Saxilby with Ingleby Parish Council
Non-confidential

Recommend to Full Council opening a Unity Trust
Savings Account

Report to: Finance and Risk Committee 24-10
Report by: Clerk
Power/duty which decision falls under: Local Government Act 2003, s|2. Power to invest.

Which council objective(s) it falls under:

Public Sector Equality Duty (Consider how policies/decisions affect those protected under the Equality
Act)

Consideration on carbon reduction:

Consideration of risk management in relation to the proposal'

It is impossible to list every risk faced by a local council. Risk, in the general sense, means the likelihood

of an event happening, and the severity of the negative consequences. The insurance industry regards risk as representing
loss or damage. Risk always involves uncertainty. When protecting a local council effectively, it is important to consider if
risk is present in the following areas (SLCC AN241)[Tick]

Decision making
Finances

Property
Staff
Events
Legal

Inspections

OO0 0O0OO0O0 \NO

Written/verbal communication

Does the report consider any new activity? If ‘Yes’, has a risk assessment including risk
management proposals for consideration been included for consideration and adoption
by the council? (Financial Regulation |7b)

No. Opening additional savings account.

1Risk areas to consider - strategic/operational, likelihood/impact, add to risk register? Any contingency planning needed?



REPORT

The council currently holds general reserves and identified reserved for some planned projects. In
order to prudently manage the councils financial affairs, it is proposed to open further savings
accounts to allow reserves to attract interest.

The committee has agreed for the clerk to draft an investment strategy. Whilst this occurs, it is
proposed to move the money held in the Unity Trust (Current) Account, which is not the council’s
day-to-day current account and does not attract interest, to a |2-month deposit account and an
instant access savings account. This will then provide interest on the council’s finances held in this
institution.

The amount currently held in the Unity Trust current account is £109,827.

There is no charge for savings accounts.

The interest on an instant access account is 2.6%. This would provide income of up to £2,927 if the
full balance is held in this account for the year.

This will enable the money in Unity Trust to attract income, whilst the investment strategy is being
developed in 2024.

It is proposed to move £100,000 into a three-month fixed term account and the remaining amount
into the instant access savings account.
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Options

Instant Access

Instant Access
Savings Account

Grow your savings whilst growing your business with our

h

petitive il gs rates.

& 260% Interest Rate (= of 06,09/2024)
@ Variable access with no notice of withdrawal reguired

& our money is FSCS protected, up to £85,000

Chur oratart mczams Eounes wargy s apteason are xipet iy eigbity cotere Vs e £ our Ky | sstoer

Oocament &z mor mkzrmwson

Key Features

Mevenum depasit Manamum depost Grass rate™ /AER™ Feer

None None 2.60% [ 2.62% Free
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Fixed Term Access

12-Month Fixed
Term Deposit
Account

Grow your savings whilst growing your business with our
competitive business savings rates.

& 450% Iraerest Rt (a5 of 11 Septemiber 2024)

9‘ 12 month foed term (na acoesst

& our money s FSCS protected, up to £05,000

& Receive online statements every G manths

A8 Fonet furme Dapoonts secrm o Seruorg Acsourt. N yous o 1ot ety hold st = Lty srern Acoscrt or irstert

Beoma Semerep Az

Agptcatorn me vityect b i i rwier £ 01t Ky | watizen Cocuemre (e merw imformamen

Key Features

Useful Links

Intorest Rates
Torms & Conditions

Apply for a Tarm Deposit

Apply for Instant Access

Contact Us

Complaints

Minienum depasit Mudmum deposit Grass rate** JAER™ Early closure rate Fee

£85k £20m 4.50% 2.60%

Free

18-Month Fixed
Term Deposit
Account

Grow your savings whilst growing your business with our
competitive business savings rates.

9 455% Interest Rate (as of 11 September 2024)

9 18 moenth feed term (na access)

& Vour money s FSCS protected, up ta £85,000

@' Receive online statements every & manths

AL | et Iwem egends Tegaw & Sevms

Acom Sacron Accond, sty crane

Acpiasorn e vitpet s whgalfy crintia et 53 1 Ky | matares Uncerees for moee irdorrmason

41y oo vt dvmety hoks mther ety Cument Accort or inatesd

Key Features

Mawmum depasit Mandmum deposit Grass rate* JAER™

£50k £20m 4.55%

Page 4 of 7

Useful Links

Intorect Rats
Terms & Conditions

Apply for a Tam Daposit

Early closure rate Fee

2.60% Free



24-Month Fixed
Term Deposit
Account

Grow your savings whilst growing your business with our Useful Links

competitive business savings rates. )
@ 460% Imerest Rate (as of 11 September 2024) Tm B Conditions
@ 24 month foea term no access)
Aggily for 2 Tarm Deposit

& vour money s FSCS protected, up to 285,000

i Apply for Instant Access
9 Recerve online statements every 12 manths

Contact Us

Apply now -

AS | wct fere Ceponts tgarm o Serenng Acozcrt I you dhe ree sty ol sitwr Uy Cumens Ao

Aczm S Accramt, appdy for ore orine

Apptcaborn m vyt b5 s wherbd ey criwtm T rwler £ 00 Kiwy | watows Uocme—s ior mee rhormesen

Key Features

Mavenum depasit

£50k £20m 4.60% 2.60% Free

Mauimum depost Gross rate** /AER™ Early closure rate Foo

et tw e ot 8 e rate o TAYI maTE Se ywer eogTRCR e 8 P ertace ard which @ stect 1o T and cctor, ey b v e o3 At fermwn Dy the Serk ot ey Sew arst
wibers reten
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30-Day Fixed Term
Deposit Account

Grow your savings whilst growing your business with our
competitive business savings rates.

Useful Links

& 296% Interest Rate fas of August 2023) Torms & Conditions
@' 30 day foeed term (na acoess) 3

Apply for a Tarm Dep
& Vour maney is FSCS protected, up to £85,000

AS | owed fwems vt 1w &
zeant, mydy bz ore amine
Appicatorn @y sty 1 s whgbiey crietis Piemw reber 43 ot Ky | eetrws DocsTens for mene indcrreson

warg Acturt 1 o oo 1ot diwedy hoks ethet w Unsty Cummen Acoourt or imtart

Az coma Saersp

Key Features

Meninum depasit Makimum deposit

£85k None 2.96% Free

Gross rate*/AER™™ Fee

“rrwrwet s thw foomcd o v wdie e of THRTI maTE PRt year sopTRIt a8 pecentace et which & ket |2 ST e comstions, ey be v or aetfeen by the Serk af sy e e
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90-Day Fixed Term
Deposit Account

6-Month Fixed
Term Deposit
Account

Grow your savings whilst growing your business with our
competitive business savings rates.
@ 3.056% Interest Rate® (£B5k to £90 millica). 3.36% Interest Rate® (£10m and above)
(2= of Dacember 2023)
@ 90 day ford term (na acoess)

& our money s FSCS protected, up to 285,000

AL oot Twems Lvgen 2%eruong Acrourt 1 you do ret dimaty ok mttwt w Uty Lumen focount o Intert

Acomn Sascrcp Accrut, sees, e

Arpicatorn mw vyt tn our whgtd

e Vi w5 cor Koy | wetoaws Docement 4o mesw irdormanon.

Key Features

Minimum deposit
£85k 10 £10 milbon:

£85k

£10 million and above:

£10m

“rvtervet e ot Soecd o vaeiatde rate f TieTIt meTE Fa ywat oprmed a4 percentac s whach @ st 10 e and concitions, ey te vered o wihcrn by the Sak at any S e

vetbeas rcten

Maximum deposit
£85k 10 £10 milbon:

£10m

£10 million and above:

None

Grass rate”"/AER"*
£85k 10 £10 milbon:

3.06%

£10 million and above:

3.16%

i M o 1t cormtas rete of vt fepetde betre e dedochon o ncar S $56 1l st by
ALK stares iot Arveaad rpvebern Vabe ard habue whud the rieet s woukd be # rieed v put and componded e e

Useful Links

Intoredt Rat

Tormes & Conditions

Apply for Instant Access

otact Us

Free

Grow your savings whilst growing your business with our
competitive business savings rates.

& 200% Imerest Rate (s of 11 September 2024)

9 & month fxed term (o acoess)

& Sour money s FSCS protected, up ta 285,000

Apply now

A8 | ot Teers Dwpeznts soy Serunng Accourt I yuu oo ree reedy bedd etter a Liety Covers Acsourd of bratant

Acoma ‘e Accrunt, sgety for ore crine

Appieatom mw sotyet tn our ehgtal oy crieTia P el 100Ut Ky [eatotes Dzcsmernt bt rerw edormasan

Key Features

Minemum depasit Madmum deposa

£85k £20m 4.00% 2.60% Free

Gross rate™/AER™* Early closure rate Fee

“yewrwet tatw u the S o vk rete of Téstedt saTe per ywet soTreved m 8 parcerdesy ared whech et (o e e soncitons, may te verwed tr withcewn by the Serk et ey Sew e
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RECOMMENDATION(S):

I. That committee notes the report and recommends to Full Council opening a Unity
Trust Instant Access Savings Account and a 3-month fixed term deposit account.

2. That £100,000 is moved into the fixed term account and the remaining amount
moved into the instant access savings account.



