
 

Saxilby with Ingleby Parish Council 

Non-confidential 

Recommend to Full Council opening a Unity Trust 
Savings Account 

Report to: Finance and Risk Committee 24-12 

Report by:  Clerk 

Power/duty which decision falls under: Local Government Act 2003, s12. Power to invest. 

Which council objective(s) it falls under: 

- 

 

Public Sector Equality Duty (Consider how policies/decisions affect those protected under the Equality 

Act) 

- 

 

Consideration on carbon reduction: 

- 

 

Consideration of risk management in relation to the proposal1  

It is impossible to list every risk faced by a local council. Risk, in the general sense, means the likelihood  
of an event happening, and the severity of the negative consequences. The insurance industry regards risk as representing 
loss or damage. Risk always involves uncertainty. When protecting a local council effectively, it is important to consider if 
risk is present in the following areas (SLCC AN241)[Tick] 

o Decision making  
✓      Finances  

o Property  

o Staff  

o Events  

o Legal  

o Inspections  

o Written/verbal communication 

 

Does the report consider any new activity? If ‘Yes’, has a risk assessment including risk 

management proposals for consideration been included for consideration and adoption 

by the council? (Financial Regulation 17b) 

No. Opening additional savings account.  

 
1Risk areas to consider - strategic/operational, likelihood/impact, add to risk register? Any contingency planning needed?  
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REPORT 
 

The council currently holds general reserves and identified reserves for some planned projects. In 

order to prudently manage the council’s financial affairs, it is proposed to open a further savings 

account to allow reserves to attract interest and to reduce the risk of funds not being covered under 

the FSCS2.  
 

Currently circa £41,000 is above the FSCS protection limits. Opening an additional savings account, 

with a financial institution which is unconnected to the ones the council currently uses, would 

eliminate this risk. 
 

Propose to open accounts with Lloyd’s banking group: 

1. The savings interest rate is good compared to competitors at 3.56% 

2. The bank has a direct feed into Xero to support with financial administration 

3. The bank has a good credit rating  
 

Other options explored included amongst others HSBC, Barclays, Metro, and Santander. 

 
 

https://www.lloydsbankinggroup.com/investors/fixed-income-investors/credit-ratings.html  

 

https://www.lloydsbank.com/business/savings/notice-accounts.html   

 
RECOMMENDATION(S):  
That committee notes the report and recommends to Full Council to open a Lloyds 95 

Day Notice Account and associated current account and transfers the New Burial 

Ground RFF amount in (part of s106 funds).  

 
2 www.fscs.org.uk  

https://www.lloydsbankinggroup.com/investors/fixed-income-investors/credit-ratings.html
http://www.fscs.org.uk/

